647510 23MCM2CfrC108x
M.Com Semester - 2 (CBCS) Examination
March/April — 2024 (As Per Syllabus Year-2023)

CORPORATE FINANCIAL REPORTING

Seat No :

Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
Ys-1 oflAoti M3 [ARRSHL sl AU HIZ ALHIA HIMe] oliguslaA Uuas dauR s3A. (R0)
g cllLel3]A 31-3-23 31-3-24 AasA 31-3-23 31-3-24
®) ®) 3.) ®.)
gl Ay81 10,00,000 | 20,00,000 | stal AesA | 8,00,000 | 20,00,000
Ygro ARyl 2,00,000 | 4,00,000 | Ast& 6,00,000 |  2,00,000
AHLA AotlHd 2,00,000 | 5,00,000 | EcllelRA 4,00,000 |  8,00,000
ol§l-ajslel Wid 4,00,000 | 6,00,000 | WWR WS 2,00,000 |  8,00,000
AgLel: 2,00,000 | 4,00,000 | A8S 1,00,000 |  2,00,000
ysatelotl sitsl WAl | 1,00,000 | 1,00,000
21,00,000 | 40,00,000 21,00,000 |  4,00,000
waal
ysi-a A3 A ol (Aol w3 uRell wy ARdy dar s
RS UAAER/(AAA Mol USAR /AR Mol 25) 6 AW
LA otglall 9[RldR 20%
A R0 2.5
yaugl 9elldr 1.5
stelalla Y3l 3. 7,50,000
staHl MAetsdetl Gudlell 9BldR (AAA Mol USHR W) 2 dwd
ARAA GuRQell Yed (avell 360 Ra) 60 (B
staHl MAetsdl WA AElesAatl eisloeg Yl 0.80:1
UotlHA Aol Al WA Hlof Yl 0.50:1
diotduniell Aot WA AR Es Vet eisloeg YLl 0.20:1
ys-2 oAl el R aduiet usdr (saell utuld(cca) dsm BlaRal saucell  (R0)
a3l 53
(Qatct 01-04-2023 | 31-03-2024
@) ®)
3UldRd (ol 20,00,000 |  24,00,000
REEMEENEH 12,00,000 16,00,000
Ass 2,00,000 6,00,000
GRUWE UAct AYsl 30,00,000 |  40,00,000
WAl HA 10,00,000 16,00,000
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(1) AURL USSRl UA(COSA)
(2) stieusla stalalld 43l el (MWCA)

(3) YR

U#-R

5

Ul
o2l SUsllo] cll. 31-03-2023 ol A%e] ULy AAY A YA B.

3. 4,00,000
3. 3,00,000

3. 1,00,000
3. 8,00,000

el EL31RA

3.

RAcsdA

3.

gsadl A8l
Uil H Al
drRetetoll Alet
QABLELRL

10,00,000
4,00,000
4,00,000
2,00,000

staHl RasAl
RS

galelR
Ass-dls

12,00,000
2,00,000
4,00,000
2,00,000

20,00,000

20,00,000

oy 2023-24 £Ralel $& WIlE-AURL Wal AU WAL ejsA 3. 10,00,000,
3. 16,00,000 ¥4l 3. 2,00,000 &dll.
sl AAsdl R 102 AW R dRUA . dl. 31-03-2024 oll A% WS
3. 3,20,000, ¢CEWR 3. 500,000, ARIERA 3. 2,40,000 ua Ass RAAS 3. 5,40,000
&dl.
AU el AWl uis ollA Yool cll.
dl. 31-03-2023 oli A% 400
cl. 31-03-2024 oll A% 600
ay 2023-2024 URRAU 480
GuRell HRAA 2uR AQslRs UscR utdld Yol Axy ddulet wWile
AGA(CPP) Urd(d Yool ellarWdlHl Udcl 38200l R vl allls (dael dau
3.
A2l 5Uoll [AMZSsatl ol Aol vcls-WAati UnsHi YeaugERo] Uas daR 53,
cl. 31-03-20240ll Viclo] WlcAs-WRe] UAS
@Qotct 3. 3.
auel 40,00,000
GlLE: MU HLotell UsdR 18,00,000
GllE: (1) Ul 8,00,000
(2) YARL 2,00,000
(3) 4,00,000
$A31 Udclloll otgl
OlLE: 5ARI
$AR GllEall ol
olle: (3(Asss
Aull 3t sHll
waal
A e R ual w1 e gER (@A Amendl.

UH-3

22,00,000

14,00,000
8,00,000
4,00,000
4,00,000
2,00,000
2,00,000

U#-3
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U#-¥

Que-1

Que-1

Que-2

Que-2

SUollciell otivuslal Adaled YuRloll el wal Sl AMesAl.
wUcll
Yal-¥  ollelislal wdald Yl HUE[A] opetatiysd clal@ls Al AHosiAl.

ENGLISH VERSION

Prepare common size financial statement for Balance sheets of Mahesh Ltd. as under.

Prepare balance sheet from the following information of Rakesh Ltd.
Stock Turnover(Cost of sales/closing stock)

Gross profit Ratio
Current Ratio
Liquid Ratio
Working Capital

Fixed Assets Turnover Ratio (with cost of sales)
Average Collection period (Annual 360 days)
Proportion of shareholder’s fund with fixed assets
Proportion of capital with Reserve and surplus
Proportion of shareholder’s funds with long term Loan 0.20:1

From the data given below calculate the gearing adjustment required under current cost

Accounting (CCA) method.

6 Times
20%
2.5

1.5

Libilities 31-3-23 31-3-24 Assets 31-3-23 31-3-24
(Rs.) (Rs.) (Rs.) (Rs.)

Equity share capital 10,00,000 | 20,00,000 | Fixed Assets 8,00,000 | 20,00,000
Preference share capital 2,00,000 | 4,00,000 | Investments 6,00,000 | 2,00,000
General Reserve 2,00,000 | 5,00,000 | Debtors 4,00,000 | 8,00,000
Profit and Loss Account | 4,00,000 | 6,00,000 | Closing Stock | 2,00,000 | 8,00,000
Creditors 2,00,000 | 4,00,000 | Cash 1,00,000 | 2,00,000
Outstanding Expenses 1,00,000 | 1,00,000

21,00,000 | 40,00,000 21,00,000 | 4,00,000

OR

Rs. 7,50,000

2 Times
60 Days
0.80:1
0.50:1

(1) Cost of sales Adjustment(COSA)
(2) Monetary working capital Adjustment Rs. 3,00,000

Particular 01-04-2023 31-03-2024
(Rs.) (Rs.)
Convertible Debentures 20,00,000 24,00,000
Bank overdraft 12,00,000 16,00,000
Cash 2,00,000 6,00,000
Paid up share capital 30,00,000 40,00,000
Reserves 10,00,000 16,00,000
Rs. 4,00,000

(3) Depreciation Rs. 1,00,000
Total Rs.8,00,000
OR
Following is the balance sheet of Jay company as on 31-03-2023.
Liabilities Rs. Assets Rs.

Equity share capital | 10,00,000 | Fix Assets 12,00,000
Reserves 4,00,000 | Stocks 2,00,000
Mortgage Loan 4,00,000 | Debtors 4,00,000
Creditors 2,00,000 | Cash-bank 2,00,000
20,00,000 20,00,000

During year 2023-24 total purchase, sale and administrative expenses are Rs.

10,00,000, Rs. 16,00,000 and Rs. 2,00,000 each Respectively.

Calculate 10% Depreciation on fix assets, Rs. 3,20,000 is stock, Rs. 5,00,000 is
debtors, Rs. 2,40,000 is creditors and Rs. 5,40,000 is on cash on hand as on Dt. 31-03-

2024.
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Normal Price base index is as Follows:-

Dt. 31-03-2023: 400
Dt. 31-03-2024: 600
Average of year 2023-24: 480

Use above Information and prepare final accounts as per historical cost method
and current purchasing power method (CPP).
Que-3  Prepare a value-added statement from the following income Expenditure statement of the

Jyoti Co. Ltd.
Income-Expenditure statement for the year ended on 31-03-2024
Particulars Rs. Rs.
Sales 40,00,000
Less: Cost of Material 18,00,000 | 22,00,000
Less: (1) Wages 8,00,000
(2) Depreciation 2,00,000
(3) Interest 4,00,000 | 14,00,000
Profit of before taxation 8,00,000
Less: Tax 4,00,000
Profit after Tax 4,00,000
Less: Dividend 2,00,000
Retained Earning 2,00,000
OR

Que-3  Explain about Economic value added and market value added.
Que-4  Explain the meaning and objectives of corporate financial reporting.
OR

Que-4  Explain the qualitative characteristics of financial reporting information.
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